
                                       
 
 
 
 
 

7 June 2018 

Year 5 and 6 – Market Day 
Wednesday 27 June 

Dear Parents/Carers, 
 
As many of you are aware students in Years 5/6 have begun planning their small businesses as part of our inquiry 
‘The business of helping others’. 
 
The Years 5 and 6 term newsletters included information for parents regarding the intention of the small business 
project which is to provide a fun and engaging way for the students to learn about economics and business. The 
small businesses will also enable students to increase their positive global impact by donating all profits to a 
charitable organisation of their own choice.  
 
All students have been provided with a small business planner that they are to complete at school with their inquiry 
group and supported by the classroom teacher. This is to ensure students understand the process of 'going into 
business'. 
 
We are endeavouring to run this project as a realistic business venture so students will be expected to calculate the 
cost of any equipment or materials they need to purchase or hire for their businesses, and these costs will be 
factored into their budgets and pricing. However, these costs should be minimal and they will be encouraged to 
make use of the many school resources available to them to create goods and services such as greeting cards, 
bookmarks, hair braiding, short films, arcade games etc. For example, students will be ‘charged’ for table or screen 
hire for stalls, decorations, paper for advertising and signage. They will receive an invoice for these items from their 
teacher with this money being collected on Market Day and deposited back into the school consumables account.  
 
However, if students also wish to make small purchases outside of school (no more than $10) towards materials 
for their business, they will need to provide their classroom teacher with proof of purchase (a hand written receipt 
is acceptable) to enable students to be reimbursed after the Market Day. Even though it may seem insignificant we 
would ask parents to accept payment for items from home, particularly ingredients and the hire of potential 
equipment e.g. popcorn maker, in order to simulate a real life business venture.  
 
Students will have the opportunity to sell their goods and services to the school community on ‘Market Day’, 
Wednesday 27 June. Students and teachers from Brooke Street and Clarke Street campuses will be encouraged to 
bring a small amount of money (no more than $1 preferably in small change) to make purchases from the many 
excellent stall holders on ‘Market Day’.  We do ask that students organise a small float of no more than $2 in small 
change to enable transactions to take place. 
 
Students have the goal of making a profit of $1. A fixed profit of $1 increases the complexity of the challenge, 
allowing students to demonstrate the economic skills and understandings they have developed throughout the 
term. For example, they will need to consider the types of marketing strategies to employ in order to reach this 
goal and also when deciding price points.  (This project is based on economics not fundraising and that is also why 
we decided to restrict the profit to $1).  Students will receive classroom support to assist them in calculating the 
cost of their goods or services to ensure they meet their goal of making $1 profit via a classroom template. 
 
After Market Day, students will choose from three charitable organisations to whom they will donate their profit. 
They will be encouraged to think about the long-term global impact of their donation as part of this process. 
 
Thank you, 
 
Year 5/6 teams 


